Grade
2

Subject Economics

Time Frame 1 class period

GLE or Objective
30. Identify examples of scarcity in the local community (E-1A-E1)

31. Identify what is gained and what is lost (given up) in choosing one of several alternatives (e.g., skating with friends versus bowling with parents) (E-1A-E2)
Description
Scarcity

1. Introduce concept with candy – give each student one piece of candy and allow them to eat it. Ask if they would like to have another piece. Pass out the candy to only about ¾ of the class. Discuss what the problem is and how they suggest solving the problem. Ask them what is scarce? Explain the term scarcity.

2. Introduce skill using the PowerPoint

a. Watch video

b. Discuss picture examples (bus, toy)

i. What do you see?

ii. What is scare?

iii. How can this problem be solved?

3. Read the story “Sweet Jelly Belly Beans”

Part 1 http://www.econedlink.org/lessons/popup.php?lesson_number=365&&flash_name=em365_model.swf
Let's review some of our basic economics:


Nathan has a SCARCITY problem. He wants more than he could have. That's what SCARCITY is: not being able to have everything you want. Scarcity forces us to make choices.



Nathan is a CONSUMER.  What is a consumer? What is the product?

How do you think Nathan will decide what candy to buy?

Part 2

http://www.econedlink.org/lessons/popup.php?lesson_number=365&&flash_name=em365_model2.swf
What did Nathan do to solve his problem?


· Define the problem

· List the choices

· Evaluate the choices

· Make a decision

4. Discuss the picture examples (mother shopping, girl saving for game but is invited to a baseball game, boy wants to go to the movies)

· Define the problem

· List the choices

· Evaluate the choices

· Make a decision

5. Read a short story (located in the PowerPoint). Students determine the good and bad points of the two choices and make a decision using the process – define the problem, list the choices, evaluate the choices, make a decision – write answers on the Scarcity worksheet.

6. Create a picture to represent a problem in Inspiration

Technology
PowerPoint

Inspiration 

Projector

Printer

Laptops

Movie clip from United Streaming Scarcity and Choice
Other Materials
Candy

Scarcity worksheet

Higher Order Thinking Skill
Analysis, Synthesis, Evaluation

Learning Strategy

Hypothesis

